
Macerich Announces Century 21 Department Store To Open At Green Acres Mall In Fall 2015

February 12, 2015
-Iconic Department Store to Occupy Approximately 70,000 Square Feet on Two Levels-

SANTA MONICA, Calif., Feb. 12, 2015 /PRNewswire/ -- Macerich (NYSE: MAC) announced today that Century 21 Department Store will open an
approximately 70,000-square-foot, two-level store at Green Acres Mall in Valley Stream, NY, on the South Shore of Long Island.  The location will be
the tenth department store operated by this highly successful chain.

The new Century 21 Department Store at Green Acres Mall is set to open in fall 2015 and will serve as an anchor for the Sunrise Highway portion of
the center. Macerich acquired the 1.8-million-square-foot Green Acres Mall in January 2013 and has since been actively elevating the merchandise
mix and shopper experience including the addition of a recently opened Flagship store for H&M.  The center is ideally situated in a densely populated
area that includes Nassau County's famed Five Towns.  The addition of Century 21 will further expand the center's appeal for this affluent trade area.

"The strategic addition of Century 21 to Green Acres Mall is a game-changer for this property and a win for this iconic retailer," said Ed Coppola,
President, Macerich. "Century 21, a New York-based retailer with a handful of very high volume locations, will draw highly sophisticated, brand-
focused shoppers from the Five Towns and from an expanded Green Acres trade area. Our vision for this property centers on increasing its appeal for
nearby, upscale suburban shoppers while deepening the allure for savvy urban shoppers – and adding Century 21 is a key step toward this future.  We
are very pleased they share our vision of the future potential of the property."

"We are thrilled to further our strategic expansion with a new store in the Green Acres Mall this coming fall. The core of our business has always been
to deliver value to our customers to live better, and making the unattainable, attainable through our longstanding relationships with luxury brands. The
Green Acres Mall is an ideal location for us that will expose us to both an urban and suburban luxury-seeking shopper," stated Raymond Gindi, CEO,
Century 21 Department Store.

The Green Acres Mall location will be the second store for Century 21 within the Macerich portfolio.  Newly opened and expanded retailers at Green
Acres Mall include H&M, which nearly doubled the size of its previous store to 22,000 square feet, Panera Bread, Chipotle, Haagen-Dazs, Justice and
Journeys Kidz. Green Acres Mall is home to Macy's, Sears, JCPenney, Kohl's and dozens of popular specialty stores and restaurants including
American Eagle, Victoria's Secret, Express, Forever 21, The Children's Place, Old Navy, Applebee's, Olive Garden and much more. For more
information about Green Acres Mall, visit www.greenacresmallonline.com.

Macerich is also developing Green Acres Commons on the 20-acre parcel contiguous with the mall. The project will include a 300,000-square-foot
power center designed to deliver more of the big-box and freestanding restaurants that are a proven draw for the trade area.

About Century 21 Department Store
Century 21 Department Store, established in 1961, is legendary for its exceptional offering of pure designer merchandise in every category at 40-65%
off retail every day. The boutique of the off-price and leader in high-end fashion retail for over 50 years, Century 21 Department Store offers men's,
women's and children's apparel, footwear, outerwear, lingerie and accessories along with cosmetics and home goods at select stores. The retailer is
headquartered in Downtown Manhattan, with four other locations in New York including Lincoln Square, Brooklyn, Queens, Long Island and three
additional locations in New Jersey including Paramus, Morristown and Elizabeth as well as online at C21Stores.com. In the fall of 2014, Century 21
Department Store opened its first store outside of the New York Metro, in Philadelphia. For more information follow Century 21 Department Store on
facebook.com/century21stores, and @Century21stores on Twitter and Instagram.

About Macerich
Macerich, an S&P 500 company, is a fully integrated self-managed and self-administered real estate investment trust, which focuses on the
acquisition, leasing, management, development and redevelopment of regional malls throughout the United States.

Macerich currently owns 54 million square feet of real estate consisting primarily of interests in 51 regional shopping centers. Macerich specializes in
successful retail properties in many of the country's most attractive, densely populated markets with significant presence in the Pacific Rim, Arizona,
Chicago and the Metro New York to Washington, DC corridor. Additional information about Macerich can be obtained from the Company's website at
www.macerich.com.

To view the original version on PR Newswire, visit:http://www.prnewswire.com/news-releases/macerich-announces-century-21-department-store-
to-open-at-green-acres-mall-in-fall-2015-300035094.html
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