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Macerich Advances HiFi, Outdoor Mixed-Use Development at Flatlron Crossing in Colorado, Names
Entertainment Anchor

March 6, 2025

Strategic Investment in Its Best Properties is Key Aspect of Macerich’s Path Forward Plan

SANTA MONICA, Calif., March 06, 2025 (GLOBE NEWSWIRE) -- Macerich (NYSE: MAC), one of the nation’s leading owners, operators and
developers of major retail properties in top markets, today announced that Pindustry will anchor HiFi, its mixed-use outdoor development project
adjacent to premier retail destination Flatlron Crossing.

HiFi at Flatlron Crossing, Macerich’s thriving property in Colorado’s busy Denver-Boulder corridor, blends multifamily living, unique shopping, dining
and entertainment with lush green spaces to create a new destination for all things fun. Pindustry — a two-level, locally owned entertainment
destination — will join NOVEL Flatlron by Crescent Communities, a new, five-story, 345-unit luxury multifamily residential community, now under
construction at HiFi.

Phased openings at HiFi are set to begin in 2027, including the openings of Pindustry and NOVEL Flatlron.

“An important aspect of our Path Forward Plan is investing in and fortifying our Fortress and Steady Eddy properties, which include Flatlron Crossing,”
said Jack Hsieh, President and CEO, Macerich. “HiFi at Flatlron Crossing is designed to do exactly that, bringing together best-in-class entertainment
and dining options, appealing green spaces for year-round programming, alongside luxury multifamily residences that deliver a built-in customer base
for everything this thriving property has to offer its growing trade area.”

Macerich’s plans for HiFi at Flatlron Crossing fit well with what retailers, and their customers, want today. “HiFi’'s positioning as a regional hub for ‘All
Things Fun’ is a great way to express what we're doing here from a leasing standpoint,” said Doug Healey, Senior Executive Vice President, Leasing,
Macerich. “Exciting, new-to-market entertainment and dining experiences help drive more success for retailers across our best properties, and HiFi is
already doing this at Flatlron Crossing — spurring tremendous interest from new concepts and encouraging existing retailers to invest in their presence
here.”

More About HiFi at Flatlron Crossing

HiFi is the re-envisioned, 25-acre mixed-use outdoor hub with shopping, dining, entertainment and living adjacent to premier shopping destination,
Flatlron Crossing. At its heart, HiFi features lush green spaces for all types of events and activations, from concerts and group fitness classes to
farmers markets and festivals, infused with the spirit of shared connections and adventure. Designed for convenient, stylish living and enjoying life with
unmatched walkability, HiFi broke ground in summer 2024.

Pindustry, the Centennial, Colorado-based entertainment company that has earned rave reviews for its dynamic combination of bowling, arcade
games, food, cocktails and live music, will open its second location at HiFi at Flatlron Crossing. Pindustry at HiFi will offer 34,000 square feet of
entertainment, including two levels of traditional and duckpin bowling, classic arcade games and pinball, billiards, a dart court and more. Guests can
enjoy the elevated menu of shareable dishes, an outdoor beer garden, a rooftop deck, plus a dance floor and stage for live music.

For updates and information about HiFi at Flatlron Crossing, visit ElatlronCrossing.com/Redevelopment.

Located in Broomfield, Colorado, along the busy US-36 corridor between Denver and Boulder, Flatlron Crossing is a major retail property with nearly
200 popular retailers including Apple, DICK'S Sporting Goods, Dillard’'s, Macy’s, AMC Theatres, lululemon, Crate & Barrel, Pottery Barn, Williams
Sonoma, and restaurants including Bad Daddy’s Burger Bar, P.F. Chang’s and Red Robin.

About Macerich

Macerich is a fully integrated, self-managed, self-administered real estate investment trust (REIT). As a leading owner, operator, and developer of
high-quality retail real estate in densely populated and attractive U.S. markets, Macerich’s portfolio is concentrated in California, the Pacific Northwest,
Phoenix/Scottsdale, and the Metro New York to Washington, D.C. corridor. Developing and managing properties that serve as community
cornerstones, Macerich currently owns 43 million square feet of real estate, consisting primarily of interests in 40 retail centers. Macerich is firmly
dedicated to advancing environmental goals, social good, and sound corporate governance. A recognized leader in sustainability, Macerich has
achieved a #1 Global Real Estate Sustainability Benchmark (GRESB) ranking for the North American retail sector for ten consecutive years
(2015-2024). For more information, please visit www.Macerich.com.

Macerich uses, and intends to continue to use, its Investor Relations website, which can be found at investing.macerich.com, as a means of disclosing
material nonpublic information and for complying with its disclosure obligations under Regulation FD. Additional information about Macerich can be
found through social media platforms such as LinkedIn. Reconciliations of non-GAAP financial measures, including NOI and FFO, to the most directly
comparable GAAP measures are included in the earnings release and supplemental filed on Form 8-K with the SEC, which are posted on the Investor
Relations website at investing.macerich.com.
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